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<RXU JHQHURVLW\ IXHOV RXU HIIR WH UHDC

&RQWDFW .DWLH OF&RUP
'LUHFWRU RI OLVVLROQ

H[W
NPFFRUPLFEN#IGO

< %$%<6,77,1* &(57,),&$7,21

DVY LV GHVLIQHG IRIQ WILEHFDDW D IHY  ROGHU

U LQ|DQ(\?VV DQG FKDDGVHQ W%}E&% d‘x%mfv&g/%r( &/$66

Q WKLV FODVV \RX ZLOO OHDUQ KRVWEDVYV LV IRU NLGV DUHE WKQR XRIKGWM KHL
QG WR HPHUJHGFRIHHG GLDSHW DMRGSURPRWH VDIHW\ IRU FKRQB WIRHQLOKR Pl
G GHFLVLRQV XBBWH IRWHYVYDWNWHM < DQG RWKHU FRPPXQLWUYBWIFRIY ZLWKR

LFDWH HIIHFWILVHOALE WK VS W@ WY WKLY FODVV VRPHEH WKH WRSLFV FI

XQ
JQLJH VDIHW\ DQE &KRPISHX IV VXHYWH U Q ¥ WHDIMHEAMAW JH) BADMWLF )LUVW $LG
JH \RXQJ FKLOGUHQ $ )LUH VDHEHOWUDQJHU 'DQJHU

6 D W X UL0O®DAF K DP WR SP 6 DW X UEEBMI\L O DP WR DP
6 DW X UG\ DP WR SP 6DVEDY 0D\ DP WR DP

JHHV OHPEHU  &RPPXQLW\ 3DUWLFLSPHHW OHPEHU &RPPXQLW\ 3DUWLFLSDQW

$0(5,&%1 +($57 $662&,%$7,21

$'8/7 &+,/' ,1)$17 &35 $17,$(*8%$5' 75%$,1,1+*

7KH $+$8V +HDUWVDYHU &35 $(D&QRRQMHD WFEHMLUQKEHRHRPLQJ GDWHYV
ZLWK OLWWOH RU QR PHGLFDOVM/UDLQLQJ ZKR QHHGV D FRXU
FRPSOHWLRQ FDUG IRU WKHI$SU RRERWKBXODWRB(5(M48),6,266

UHTXLUHPHQWY RU DQ\RQH ZKR DmMQWWXYR £ sUHEBOGE Y EN WKH ODVW GD\ RI

HPHUJHQF\ LQ DQ\ VHWWLQJ 8SYRQ ERPLOHWAWR WHKH VZDVRKY IURP MKIOKD\WLGH L
Y WKH7HDIGFH DQC

SDUWLFLSDQWY UHFHLYH D #HBGB® $D'Y H Y XEdEdw He ) FOFAR Ydr|p vV R

&RXUVH &RPSOHWLRQ &DUG ZELHAY LV YD@&JJ%ﬁ%R@Wégggﬁg HV ZLWKRX®VDUPV DQ

3DUWLFLSDQWYV ZLOO OHDUQ DERXW . o pLQXWH VHFRQGV 6WRD®@ORZ WKH

¥ $GXOW &KLOG ,QIDGWRNISQDQG $( HQG VZLP \GV VXUIDFH GR¥EMNMFRNVUHWL

$ 2SLRLG DVVRFLDWHG OLIH WKUHDWHQIUHWXUQ WR WKH VXUIDFH DQIGWKHP EDFN

HPHUJHQFLHYV REMHFW DW WKH VXUIDFH ZLWERYRWK KD Q

S ZDWHU 1R JRJJOHV DOORZHG

7XHSVP W\gLO sp « ([LW ZDWHU ZLWKRXW XVLQJ D ODGGHU RU
e 7KH RQOLQH SRUWLRQ RI WEWK PRYGIVH L\

7XHVGD\ 0D\ 0867 EH FRPSOHWHG SULRU WR WKH ILUVW

SP WR SP

I?)HHV OHPEHU &RPPXQLW\ 3DUWLFLSDQW
JHHVY OHPEHU &RPPXQLW\ 3DUWLFLSDQW
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$00 J\PQDVWLFV FODVVHY DUH KHOG DW WKH
<0&%$ *\PQDVWLFV SURJUDP &HQWHU ORFDWHG
DW 1 ODLQ 6WF )RQG GX /

7,1< 780%/(56 $*(6

7KLV FODVV LV IRUKAKLOGDWQ DGO IRFXV

RQ EDVLF ERG\ DZDUHQHVV E\ PHDQV Rl VWUHWFKLQJ
MXPSLQJ UROOLQJ EDODQFIQJ VZLQJLQJ DQG VXSSRUWLQ
WKHPVHOYHV 7KLV FODVV ZLOO WHDFK WKH FKLOGUHQ WKH
EDVLF VWUXFWXUH RI FODVVHV DV RXU LQVWUXFWRUV WDNH
WKHP WR XQHYHQ EDUV EDODQFH EHDP DQG IORRU
H[HUFLVH 6WDIl WR &RXR\D\GH VY DDULHR LV

PLOQXWHV DQG ZLO®KPBBWQHRKGWHWR EH

IXOO\ WRLOHW WUDLQHG RU s%%g W DYDLODEOH WR DVVLVW
&KLOG QHHGV WR EH VVWDWW RO W

JHHVY OHPEHU &RPPXQLW\ 3BDUWLFLSDQW

% (*,11(5 $*(6

7KLV FODVV LV IRU \HOVV RIO@GOFKLOGUHQ 7KLV FOD
FRQWLQXH WR ZRUN RQ EDVLF ERG\ DZDUHQHVY DQG ZLOO
FRQWLQXH WR WHDFK EDVLF FODVV VWUXFWXUH DV RXU
LQVWUXFWRUYVY WDNH WKHP WR XQHYHQ EDUV EDODQFH EHDP
IORRU H[HUFLVH DQG YDXOW 6WDII WR FKLOG UDWLR LV
&ODVVHYV DUH PLOQXWHYV &KIWMDG QHHGV WR EH IXOO0\ WRL
WUDLQHG

JHHV OHPEHU &RPPXQLW\ SDUWLFLSDQW

,17(50(',87( $*(6 ,

7KLV FODVV LV IRU \HDU RRG FKEFEUHQ ZKR DUH QHZ W
WKH VSRUW RI J\PQDVWLFV RU KDYH SDVVHG %HJLQQHU

7KLV FODVV ZLOO FRQWLQXH WR ZRUN RQ EDVLF ERG\
DZDUHQHVV EXW DOVR VWDUW WR WHDFK WKH FKLOGUHQ WKH
VNLOOV WKDW WKH\ ZLOO QRIHG WR VXFFHHG LQ WKH VSRUW
J\PQDVWLFV 7KLV FOLQLF DMYO FRQWLQXH WR ZRUN RQ FO
VWUXFWXUH DV WKH FKLOGUHQ JHW PRUH IDPLOLDU ZLWK
XQHYHQ EDUV EDODQFH EHDP IORRU H[HUFLVH DQG YDXOW
6WDIlI WR FKLOG UDWLR LV &ODVVHV DUH PLQXWHYV

JHHV OHPEHU&RPPXQLW\ 3SDUWLFLSDQW



$ 9$1&("
7KLV FODVV LV IRU FKLOGUHQ K ZKR KDYH SDVVHG
,OQWHUPHGLDWH 7KLV FODVV:(Z2{50% IRFXV RQ EDVLF
JWPQDVWLFV VNLOOV 2XU LQVWUXFWRUV ZLOO ZRUN RQ
UXQQLQJ PHFKDQLFV IRU YDXOW PRXQWLQJ KLS FLUFOHYV
DQG VWUHQJWK RQ XQHYHQ EDUV PRXQWLQJ EDODQFLQJ
DQG GLVPRXQWLQJ RQ EDODQFH EHDP DQG KDQGVWDQGV
FDUWZKHHOV DQG NLFN RYHUV RQ IORRU H[HUFLVH (DFK
ZHHN ZLOO IRFXV RQ D GLIIGBUHQW HYHQW 6WDII WR FKLO

UDWLR LV &ODVVHV DUH PLQXWHYV
JHHV OHPEHU&RPPXQLW\ 3DUWLFLSDQW
$'9%1&(" ,,

7KLV FODVV LV IRU FKLOGUHQ ZKR5&K'®BYH SDVVHG $GYDQFHG
DQG ZLVK WR LPSURYH WKHLU J\PQDVWLFV IXUWKHU 7KH\

ZLOO ZRUN WR PDVWHU WKHEDVLFV RQ DOO IRXU HYHQWYV

ZHOO DV OHDUQ QHZ VNLOORWQREG VWUHQJIJWK WR JHW UHDG\
RXU 3UH 7THDP FODVV 6WDDOVWHRVFKLOG UDWLR LV & 0O

DUH KRXU

JHHY OHPEHU &RPPXQLW\ 3SBDUWLFLSDQW

5(&5($7,21 ,
7KLV FODVV LV GHVLJQHG IRU J\PQDVWYV DJHV ZKR
ZRXOG OLNH WR HLWKHU WUK J\PQDVWLFVY RU FRQWLQXH ZLW
J\PQDVWLFVY UHFUHDWLRQDOMM 7KLV FODVV LV IRU J\PQDV
ZLWK DOO H[SHULHQFH OHYHOV &ODVVHV DUH PLQXWHYV

JHHV OHPEHU&RPPXQLW\ SDUWLFLSDQW

780%/( 7276 $*(6 026 « <($56

7KLV SOD\V\IXO HQJDJLQJ FODMWN DLYGGWKHIQHG IRU WRGGOH
JURZQ XSV WR H[SORUH PRYHPHQW WRJHWKHU LQ D IXQ DQG
VXSSRUWLYH HQYLURQPHQW 2XWHRFXV LV WR GHYHORS EDO
FRRUGLQDWLRQ DQG EDVLF BRWRWMRYNLOOV ZKLOH FKLOGUH
FOLPELQJ MXPSLQJ UROOLQIJUPRRELE.DMHQILQJ RQ DJH DSS
HTXLSPHQW :H ZLOO H[SORUHQRRRXGL®DLQ DSSDUDWXVHV L
EDUV IORRU YDXOW DQG EBOBRYHHYEWDPYV VRIW REVWDFO
DQG PRUH KHOSLQJ GHYHOREGPI®PWRLIE NVNLWOV VWUHQJWK D

1R H[SHULHQFH LV QHFHVVDU\-@&VEH EULQJ \RXU HQHUJI\ D
UHDG\ WR PRYH SOD\ DRWGWOKDWH) W RIHVWRU

RQH SDUHQW FKLOG UDWLR

7XHVGD\ SP SP

‘HGQHVGD\ DP DP RU SP SP

7TKXUVGD\ DP DP

/IRFDWLRQ <0&$% *\PQDVWLFV &WQWHU 1 ODLQ 6WUHH

JHHV OHPEHWRPPXQLW\ 3SDUWLFLSDQW



635,1*, 635,1* ,, 635,1* ,, 21/<

$57 $1' $&7,21 $'9(1785(&2 (' )/$* 58*%<
'LVFRYHU WKH MR\ RI DUW DQGKRRGHRHIRW ZXgWowk SDWY D JDPH IKWHUHEDRPN FDQ
ZLOO GHYHORS D FUHDWLYHR QU\SHOQWHH IBXQGDWLROFNHOOE WKE WHWEHDDHU DO
VWUHQJWK DQG EDODQFH 7&UHIQUAMROED WK LR/ AH@QDWHYUFKOGOJ 5XIJERQWLFWD VW F
FUHDWH DQ DUW SLHFH 7KHMHNGIFERQG SO B B/ EBEO UU\LQJIGJDIPHO VXW R/ D E C
RQ ERG\ DZDURQBHKNVQMWXK JDPHV DFWOBLAWALRYHWKMHE 7KH LQWHUFKIO@®RIHDEOH (

PRYHPHQW FKDOOHQJIHV UHTXLUHV VZLWFKLQJ IURP GHVBDQWH DIRG Rt
$IM .+ . T7KXUVGD\V DP KHOSV WR GHYHORS D ZLGH YRQLBIQG RI VN
GHWHUPLQ@RW/LR@LWK LQGLYLGXDO DQG |
/RFDWORQWLSXUSRVH 5RRP UHVSRQVLELOLW\ DUH NH\ HGMPENQWV LQ WK}
YHHV OHPEHEBRPPXQLW\ 3DUWLFLSDQWG 6DWXUGD\V DP - DP
*UDGH 6DWXUGD\V DP - DP
92//1(<%%$// 6.,//6 *UDGH 6DWXUGD\V DP « SP

7KLV YROOH\EDOO FODVV HPSKEDALLAY, GO ERR Rb
VNLOOV LQ HDFK DVSHFW RI WMW& ﬁ%@@ﬁ% . 3DUWLELSDQW
EORFNLQJ GLJJLQJ DQG VHUY¥R®H DW L
NQRZOHGJHDEOH Rl EDVLF WR YO-ON RQ 7&% I@%/?QgﬁvH(F.KQLT
WKIDPH 7KLV FODVV LV RSHQ WR HYHU\RQH70

. . 7KLV EHIJLQQHU OHYHO FO DAXW WVEGIHVQDQBG
$HV \HDUM RR@HEVGDIV SP SP LQ WKH VSRUW RI EDVHED B QX QE®PHGNDOV

. RI EDVHEDOO FDWFKLQJ WKMRZL®I] WHBGL
/REDWLRQ <0&3 )DPLO\ *\P SLWFKHG EDOOV DOG EMVEHURQQIL@HG,Q.

JHHV OHPEHBRPPXQLW\ 3DUWLFLS R JURXSV RI QR PRUH WKRQW XQR VDICHOR Z
GXULQJ GULOOV 7KH ILUVW ZL®Q QKW BV RI
boevevevIDewP '”0#‘ SDUHQW NLG FDWFK DQG WKURRVADHIPORS %l
A ﬁ JORYH FRPIRUWDEOH DWWLUH DQG D ZDWHL
0/0$6.(70/0$// \7 $ 3DUHQWHRKIDIEPHQW LV HQFRXUDJHG LQ WKI
® DVN WR KDYH D SDUHQW JXDWGHDGKMRLQ L
35,9%7( /(66 @ SDUWLFLSDQW
)RQG GX /DF )DPLO\ <0&$ RIIHUV WKH FKDQEH .
NQRZOHGJH VNLOOV DQG GHYRGRS I%Hl\:fRQG %WW@%B}%DP DP

EDVNHWEDOO :H ZLOO KHOS \R&QJRFWWQR Y HYLHIHDPFHKP MWIWDU\ 6 FKRRO
SRWHQWLDO DQG DFKLHYH WWHEDED @ YWHKIVHW L I HFFREDHRVR P XEDLWNH3DUWLFLSDQW
WUDLQHU ZLOO WHDFK WKHODNHQ, WKDW ZLOO JLYH HDFK S

DGYDQWDJH RQ WKH FRXUW HEGEPHWKDWH ZLOO EH VFKHGXO

\RX DQ & Q\WKMU XFW R U

*UDGHYV XS OHVVRQYXWHB/E K :

JHHV OHPEHWRPPXQLW\ 3SDUWI&LSDQW
.

92//(<%$// .

35,9$7( /(66 .

JRQG GX /DF )DPLO\ <0&$ RIIHUVW WKH FKDQFH WR JDLQ

NQRZOHGJH DQG VNLOOV LQ XRMOH\EDOO :H ZLOO KHOS \R
DWKOHWHY UHDFK WKHLU SRKHQ®IIFDO DQG DFKLHYH WKHLU
JRDOV $ YROOH\EDOO WUPRPDRWHZL @O YWHDFK WKH VNLOOYV
HDFK SOD\HU DQ DGYDQWDJHZRQO§KMH FRXUW 7LPH GDW
VFKHGXOHG ZLWIQVRWUNOWRVMKH g

$IHV XS OHVVR QYXWHB/E K &

YHHV OHPEHU
&RPPXQLW\ 3DUWLE
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LQJ IXOO RDAKQ&RIFM. MG/ HRAL N HAHHIDWY
V  DFW OYOMQIMNY B FR IRRM H RH QMK F K

WUHGJIRRQ IEGE RKBE HO IFWWDW LR QWV

8 %

BRV\
W
H
G

WR P KV 6 DD QEREEW R\ KRXWHHU DOFOMA. R

G VPGOHQW XUKW\L WRD D QRISH
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2XU . SURJUDP KHOSV FKLOGHXIQ G 6lULHQGVKLSYV
HVWHHP DQG JDLQ VHOI KHOGRREL® SgH DUH RU VE
vds H su®O

FKLOG UHFHLYHV )5(( VZLP OH\JVJDQ
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&HQWH U 3D\PHQW LV PDGH DW WKH < :FIOFR® K \&H QW
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SURJUDPHUHG GXULQJ WKH VFKRROV\HD P; xip Y, Fod GO D F

FKLOGUHQ VWDUW WKHLU GD\ FRRR QiL \?P QWKO\ EDQN GUDIW

GURS RIl VHUYLFH SDUHQWY FBRLOK K

LQ VDIH KDQGV KRR A UBH QG HJVGJIV -RLQ xv WKLV )DOO DQG

H[SHULHQFH WKH SHDFH RI PLQG RZLQJ \RXU FKLOG LV

z FDUHG IRU DQG UHD

G

$Q ZHHN FDUGLDF UHKDE PDLGWRHIRDQFH S

‘HOOQHVV &RDFKHV DW WKH )R®Q Vib @ XESUVGHLPRWV%EHH?VS;Q
RQH RQ RQH ZLWK PHPEHUV W R P\DHW U e S MEUHWH
KHDOWKLHU QXWULWLRQDO KR IQE}’O Q v

&RQWDRWHWDNH %HI
VDIH DQG HQJDJLQJ SURJUDP #IGO\PFD RUJ RU H[W WR OHDUQ F
7KLV SURJUDP LQFRUSRUDWHYV

¥ FRDFKLQJ DQG DFFRXQWDELOLW\

¥ &DUGLR DQG UHVLVWDQFH WUDLQL

J

6 & DW WKH <0&$ LV D IN®HH  ZHHN
$+ $Q H[HUFLVH SODQ WDLORUHG WR\(%' c?]ﬁ%(%
t 1XWULWLROQ LQIRUPDWLRO Eg\}éQ éEURJUDP WKDW HOQJDWKY FDGXOW FL

+ 6WPHODIHPHQW WDFWLFV DQ DSSURDFK WKDW IRFXVHV RIQGSIWNKWVZKRO}

N ZLMIKLQHG <0&$ VWDII WR EXLOG PXVF
t&RQQHFWLR QD R ® G 8 LAWLR G D O X F ‘
DTXQD(-%[/&LBFLVSJ RU\QJURXS |ngva Folé/ DQFH LQFUHDVH 10H [ BDVO LUMG AP UR

K HYHULW\ Rl WUHDWPHDR@FML®H G IIHFV

LPSURYH IXQFWLRQDO DELOLWNVWRQFRPSOFH
BGGLWLRQ WR SKAMLEDRIBEBOHIVW\OWR IRFXV
WHKH, HPRWLRQDO ZHOO EHLQJLPIL WXUMLYRU\
SURYLGLQJ D VXSSRUWLYH FRPEHHRBOH HQYL

5HVHDUFK VKRZV WKDW H[HUFLVH DWIHEWHG BHRSOFHZEWR® FRQEHRDGXULQJ W

3DUNLQVRQEAVKH EHDWHLWY Rl H[HUFLVH FDQ KHOS SURWHFW

FHUWDLQ DUHDV Rl WKH EUPURFHYYROYHG LQ WKH GLVHDVH

,Q WKLV FODVV ZH ZRUN RQ BBGREOOPWVRQGLWLRQLQJ RQ WU
ELNHV RU WKEHSKQYBIHE RQ \RXIKWELOLW\

PDFKLQHY DUH XVHG IRU XSSHHQRQG ORZHU ERG\ VWUHQJWK
&ODVVURRP H[HUFLVHV HPSKDVQFH UDQJH RI PRWLRQ EDOD
SRVWXUH DQG ERG\ HGXFDWLRQ

&ODVV SDWWKWVWWSPK) DSSURYHG WR MRLQ WKH 3DUNLQVRQSV

(I[HUFLVH FO®R W HJUW ERMDDWVRTH LV OLPLWHG 7R EH /($51 025()
DSBRHG FRQWDFW -RHO OBUR®VR®# DW -R
VVPKHDOWK FRP RU H[W

7KH QHZ 6WD\ 6WURQJ SURJURPMVW MQBRPSU}
FRPPXQLW\ EXLOGLQJ LQLWLDWIGWHOVGHVLJIQI

FDQFHU VXUYLYRUV $YDLODEOHHWR <0&$

PIHG WEH52,8(DW WKH <0&$ SURJUDP WKI

)5(( KHDOWK VHPEL\QDUWRURQVPFRDIEHHUUWWLVWRQ$ SURJUDP IRFXVHV RQ XXDQEHQJ VWI
DQWKHRPPXQLW\ LQ D FRPPXQLW\ WKDW XQGHWKMDQGY DQG X
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JRRNLQJ IRU D IXQ DQG PRWLYDRM\@ILABQYLURQPHQW WR ZRU
7KH < RIIHUV D ZLGH YDULHWA RRUJDRXS ILWQHVV FODVVH
ILWQHVV OHYHOV 2XU G\QDPLEXLWRWWXFWRUYV ZLOO LQVSLU
DFWLYH DQG DFKLHYH \RXU JRDORU ORVW FODVVHV DUH IUH
PHPEHUV DJHV DQG ROK\HU * OHPPEEHD @ VR

SDUWLFLSDWH ZLWK D SDUHQW RU JXDUGLDQ

JRU PRUH LQIRUPDWLRQ DERXPRQWID¥SNH[HUFLVH FODVVHV
%DUEHEHO *URXS ([HUFLVH &RRUGLQDWRU DW EVHLGHO#
IGO\PFD RUJ
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7TKURXJK RXU SDUWQHUV /HV 0IOFOWRQG :H[HU ZH DUH
GHOLYHU YLUWXDO ILWQHWKBRQRHQW XVLQJ WKH ODWHVW WH
JXDUDQWHH WKHUH LV D FODVV IRU HYHU\ PHPEHU

6WXGLR RIIHUV VFKHGXOHG YLUWXDO ILWQHVV FODVVHYV
6WXGLR RIIHUV VFKHGXOHGODLMWUWMHXDO F\FOLQJ ILWQHVYV F
DQG RQ GHPDQG WLPH WR SLFN \RXU RZQ FODVV

6WXGLR RIIHUV VFKH3/XOHGDYNVHW XD@G | RV Q

GHPDQG WLPH WR SLFEN \RXU RZQ FODVV
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JHW WKH <&V WHDP RI SHUVRBIDBDOMWMHOGLQHUV XVH WKHLU VSH
WUDLQLQJ DQG H[SHULHQFH WRIUMMMHDWH D SHUVRQDOL]HG SU
GHVLMRI&HOS \RX UHDFK \RXU ILWQHVV JRDOV

&RQWDFW (ULFND :DZU]\Q +HDOWK\ /LYLQJ 'LUHFWRU DW
H[W RU HPDLO HZDZUMWR#IGO\PFD RUJ

LQTXLUH DERXW SHRYRIHDD DU DIDHWLRQV \RX
PD\ KDYH DQG GLVFXVV \RXU ILWQHVV JRDOV
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([SHULHQFH WKH < OLNH QHYHU EHIRUH <0&$

SURYLGHV D ZD\ IRU PHPEHUV Rl DOO DJHV LQWHUHVWYV
DQG DFWLYLW\ OHYHOV WR HQJDJH ZLWK WKH < DQ\WLPH
DQ\ZKHUH WKRXR\DQGV RI RQ GHPDQG YLUWXDO

FODVVHV DQG SDUWLFLSDWHILQ OLYHVWUHDPHG FODVVHV HYH
GD\ DOO OHG E\ H[SHULHQFHG <0&$ LQVWUXFWRUV )URP
\RJD DQG \RXWK VSRUWV WR FRRNLQJ DQG ZHOOQHVV
WKHUHEV VRPHWKLQJ QHZ HDFK ZHHN

8VH WKH WWRARLDWHG ZLWK \RXU < PHPEHUVKLS
WR ORUWPEQ DWWDQG VWDUW H[SORULQJ WRGD\
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JRUHYBWAHRXS ILWQHVV FODWRHM SURYE -V’ 1Q4G
FDUGLRYDVFXODU DVWBXVKXDNUZUWOHQIWK DQG

HQGXUDQFH ZKLOH LQFUHDVLELODWIH RYU PRWLRQ DQG 1OH]
VHOI SDFHG FRQGLWLRQLQJ FODMWRWVINVUH VXLWDEOH IRU DO
OHYHOV ZLWK WKH DGGHG EM®HIHJWROEHLQJ ORZ LPSDEW D
RQ WKH MRLQWYV
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7KH < RITHUV RSHQ ZDROW PGP E B UVK
D B&6H WR ZDON RWKHU WKDQ WKH
:$/. % 0,/( $ERXW WLPHYV DURXRQW®
EDVNHWEDOMFRREROW ORIQGH/
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3LAHNE®OO LV IXQ VRFLDO DQG WKBHWKGO)R UWEMURXEXQQGFRYUWH U WKIUHVWHG JDV
FRPELQHV PDQ\ HOHPHQWE BQ & I5Q Q 1NS BEFRB®RL WWHU\ WR VKDUH RRR® L RQY MYG |t
7KH UXOHV DUH VLPSOBVD QRU WEKH LIISRPHHUBWWRHUPLQHG HDFK PRQWK HRWEUXS DW
OHDUQ EXW FDQ GHYHORS LYG(MWI®D PHIDMWNSDFHG FRPSHWLWL
/($*8( &/$66(6 $9%,/$%/( &RQWDFRW IDWDOLH :RQGUD
PRUH LQIRUPDWLRQ DW QZR FD RUJ

RRVQJ IRU
UHDGPLGO
KH J\® |IROORZL
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VHUYLQQ RIHWXHUYH GLQNLQJ VFRUL@GL AHWXDXH, @ ¥ WRIX\FYGWKFWR RROD\HHD QRWL
Rl KDYLQJ IXQ ZLOO EH HQIRUEHG E&EX@BbHWHAORDPH SUR
ZHOFRPH WRXEBWRZRD /LPLWHG VSRWV %%3&% DEOH ,QUWUXFWRUYV
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6SULQJ , ODUFK ODUFK $SULO $SULO

6SULQJ ,, $SULO 0D\ OD\ oD\ $IHV IRFDWLRQ <0&% &RPPXQLW\ *\P
JHH

V OHPEHU &RPPXQLW\ 3DUWLFLSDQW
$JHV /RFDWLRQ <0&%$ &RPPXQLW\ *\P

JHHV OHPEHU &RPPXQLW\ 3DUWLFLSBQAV (' 3,&./(%$// /($*8(

5HIJLVWHU WR SOD\ LQ RXU UHFOQ HTHDUR®D O
3 & /(%$// 7KLV LV D VHOI RIILFLDW HH® O@IDY X HE UDLIWIKQ Z

1 Dt ULJKWV_ 30D\HUV ZLOO JHW D\ QRXEHLU HDFK
OXVW KDYH FRPSOHWHG —,QWRJROWBJWLQ{'E/M@H RVLL‘})?YX"SNDV DEVLQELRHGXDO
VFRULQJ DQG UXOHV 7KLV DGHHDNQ FIOPRFUBROQO KHPRUBXZLQU® QRWDBHLRMBW X FWILV
SLENOHEDOO NQRZOHGJH 6WMQORIVDVWHMYNY ¥ B YH® I/ XENWN WR YW ERQ VD IDHV YOI QR Z
GLQNLQJ WHFKQLTXH HWF RIUGD @HHSRIY WRRSHIS K WKHSGRBVH FR@ADLFGH U DAXEE L B
KDYLQJ IXQ ZLOO EH HPSKDVL]HG 'RQGUD WR MRLQ WKH VXE OLVW

,QVWUXFWRUV -HDQQH +HOO’B|EDlQJHUDLJQ+HOOPDQ HYLQ
6XEV JUHH IRU PHPEHUV GD\ SOMV\ UHTXLL

6XQGD\V ~ DP DP SDUWLFLSDQWYV
6SULQJ , ODUFK ODUFK  $SULO $SULO

6SULQJ ,, $SULO 0D\ 0D\ 0D\ % (*,11(5 /(9(/ $*(6
ORQGD\V SP
$JHV /RFDWLRQ <0&$ &RPPXQLW\ *\®DUFK  « 0D\ 12 /($*8( ODUFK ~ GXH WR (D
JHHV OHPEHU &RPPXQLW\ 3DUWLFLIBHW OHPEH&RPPXQLW\ 3DUWLFLSDQW
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'DWHV ODUFK « 0D\ 12 /($*§DUDBHRK G Xt
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IBO(2N([HFXWLYH 'LUHFWRU -DNH %HUJHU +HDOWK\ /LYLQJ 3URJI
IMUDIOLN#IGO\PFD RUJ ([wW (PDLO MDFRE EHUJHU#IGO\PFD RU.

/IRXIKHU $WVRBHFWIRY[HBRW*XGH[ ODUNHWLQJ & RRUGLQDWR
RXJKHU#IGO\PFD RUJ (W (PDMIXGH[#IGO\PFD RUJ
D %RGGHQ 'LUHFWRU RI <R /@K B BRILGHO/ *URXS ([HUFLVH &RRU
PDUXERGGHQ#IGO\PFD RUJ (PDLEO/HLGHO#IGO\PFD RUJ
H OF&RUPLFN 'LUHFWRU Rl OLNGLRY SBRRHDOFBPHOQWDVWLFV &RRUG
(PDINPFFRUPLFN#IGO\PFD RUJ $VVLVWDQW &RDFK
Q OHPPHO 'LUHFWRU RI ODUNHWLQJ &RPPXEVERRAVRQY!ICOPFD RUJ
(PDINOPHPPHO#IGO\PFD RUJ /LVD :LHUFLQVNL +5 9ROXQWHHU &

(IW (PDLGZLHUFLQVNL#IGO\PFD RUJ
(PLO\ $QWRQ )LQDQFH 'LUHFWRU 1LFROH :LQNH &KLOG &DUH &RRUGLC
(IW (PDOHDQWRQ#IGO\PFD RUJ (W (PDLEZLQNH#IGO\PFD RUJ

OLFKDHOD %XHFKOHU *\PQDVWLFVlELWg@W*ﬂzURQﬁ% EREWK 6SRUWYV
(IW (PDLO PEXHFKOHU#IGO\PFD RUJ$GDSWLYH SURJUDP &RRUGLQDWRU

%ULWWDQ\ 'UHZV OHPEHU ([SHULH((% H POHAFREYD#IGOIWPFED RUJ
(IW  (PDLEBUHZV#IGO\PED RUJ DPHV <HDUZRRG ODLQWHQDQFH &R

6KHUU\ JHUUDUR )DPLO\ 'LUHFwRUIW (PDUOHDUZRRG#IGOIPFD RUJ

(Iw (PDRAHUUDUR#IGOIPFD RUJ HQQ '"HORXJKDU\ *\PQDVWLFV 6SHFL
6DQGL +DUODQ &KLOG &DUH "-UHF(YM?L MGHORXJKDU\#IGO\PFD RUJ

(W (PDIMKDUODQ#IGO\PFD RUJ
.DWLH ODWJTQXIDRNLFYV 6SHFLDOLVW

(["'V\}' '%PDD%YDY\I]US%”\;";']EWQFD RUJ (PDLO NPDW]QLFN#IGO\PFD RUJ

-HQQLH OLOGHEUDQGW $TXDWLFV 'LUHFWRU
(W (PDIMPLOGHEUDQGW#IGO\PFD RUJ

(ULFND :DZU]J\Q +HDOWK)\ /LYLQJ 'LUHFWRU
([IW (PDWHZDZU]\Q#IGO\PFD RUJ
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